ORDINANCE NO. 2034 09

AN ORDINANCE OF THE TOWN OF FERDINAND, INDIANA, DESIGNATING AN
AREA WITHIN THE TOWN AS AN ECONOMIC DEVELOPMENT TARGET AREA

WHEREAS, the Town of Ferdinand Economic Development Commission has recommended
that the Town Council designate the area depicted in Exhibit A hereto (the “Area”) as an “economic
development target area” pursuant to IC 6-1.1-12.1-7, as amended; and

WHEREAS, the Town Council has reviewed such recommendation and determined that such
designation will further the economic development and redevelopment purposes of the Town of
Ferdinand;

NOW, THEREFORE, BE IT ORDAINED BY THE TOWN COUNCIL OF THE TOWN OF
FERDINAND, INDIANA THAT:

Section 1. Findings. The Town Council hereby finds that the Area has become
undesirable or impossible for normal development and occupancy because of a lack of
development, cessation of growth, deterioration of improvements or character of occupancy, age,
obsolescence, substandard buildings, or other factors that have impaired values or prevent a normal
development of property or use of property in the Area. The Town Council further finds that the
designation of the Area as an economic development target area will not cause the Town to exceed
the fifteen percent (15%) limit on the geographic territory in the Town that may be so designated.

Section 2. Designation. The Town Council hereby designates the Area as an
“economic development target area” for purposes of IC 6-1.1-12.1-7, as amended.

Section 3. Effective Date. This Ordinance shall be in full force and effect immediately
upon adoption.
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PASSED AND ADOPTED by the Town Council of the Town of Ferdinand, Indiana, this 27th
day of April, 2026.

TOWN COUNCIL OF THE TOWN OF
FERDINAND, INDIANA
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EXHIBIT "A"

Land Description

Part of the Southeast Quarter of Section 21, Township 3 South, Range 4 West in Dubois
County, Indiana, being more particularly described as follows:

BEGINNING at the Southeast Corner of said Quarter Section; thence along the south
line of the East Half of said Quarter Section, South 88 degrees 29 minutes 39 seconds
West 1311.18 feet to the southwest corner of the East Half of said Southeast Quarter;
thence along the west line of said East Half, North 00 degrees 38 minutes 36 seconds
West 509.94 feet to a point 168 feet south of the Northwest Corner of the South Half of
the Southeast Quarter of said Quarter Section ; thence perpendicular to the East line of
the West half of said Quarter Section South 89 degrees 21 minutes 24 seconds West
42.89 feet to the East line of Krampe's Addition to the Town of Ferdinand, Indiana, as
per plat thereof, recorded in Plat Book 5, page 67 in the office of the Recorder of
Dubois County, Indiana; thence along said Krampe's Addition, North 09 degrees 10
minutes 52 seconds East 170.23 feet to the North line of said South Half Quarter
Quarter Section; thence South 88 degrees 15 minutes 52 seconds West 5.16 feet to a
point 19 feet West of, as measured perpendicular to, the East line of the West Half of
said Quarter Section; thence parallel with the East line thereof, North 00 degrees 38
minutes 36 seconds West 1141.80 feet to the extended north right of way line of State
Road 264; thence along the extended North right of way line and North right of way
line of State Road 264 the following 4 calls: North 78 degrees 46 minutes 49 seconds
East 793.35 feet; thence North 72 degrees 17 minutes 50 seconds East 44,28 feet;
thence North 78 degrees 46 minutes 49 seconds East 456.00 feet; thence North 75
degrees 55 minutes 04 seconds East 81.45 feet to the East line of the East Half of said
Quarter Section; thence along the East line thereof, South 00 degrees 06 minutes 03
seconds East 2060.96 feet to the point of beginning, containing 59.39 acres more or
less,
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